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We wish you a happy new year 2025

From the Hugau Gestion team

O February 13, 2025 - 09:30 A.M. New year webinar (in french
only)

« Our 2025 investment strategy and targets »

To register, click here :

O FOCUS on our money market fund Hugau Moneterme (next
page)
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HUGAU GESTION : FOCUS 2025 IN CASH MANAGEMENT

While the ECB will continue to cut rates in 2025 as the 2% inflation
target is gradually achieved, investors should be looking to secure a
decent return, i.e. a positive real return.

At Hugau Gestion, we recommend the following approach :

For cash management, our UCITS Hugau Moneterme
FR0013267663 offers a meaningful opportunity. Its 2025
performance should be €STR +35 bps after +4.02% in 2024. Its
portfolio is fully invested at the start of the year, with 50% fixed
rates and 50% variable rates. Its current yield is 3.70% for a
sensitivity of 0.35, which will ensure a 2025 performance higher
than that of its benchmark, the capitalised €STR or the 3-month
Euribor (2.76% as of 13/01/2025). The latter has begun to fall
sharply on expectations of further ECB rate cuts in 2025. Hugau
Gestion forecasts 4 cuts of 25 bps in the ECB deposit rate in 2025.

For cash with longer visibility, Hugau Obli 1-3 FR0010613521
offers a real alternative. This fund is made up of short bonds with a
duration of 2 years and a current yield of +4.40% at the beginning
of January. As a result, it should be able to deliver an annual
performance of 4% in 2025 (+5.58% in 2024 net of management
fees). A daily net asset value makes it attractive for managing an
investor's cash position with a six months duration.

For investors looking to extend their portfolio maturity beyond
a 3 year period of time corresponding to when the ECB is set to
cut its key rate to below 2% at the end of December 2025, Hugau
Obli 3-5 FR0010731513 offers an attractive prospect of around
4.50% expected performance in 2025 (perf. 2024 +6.07%)
combined with day-to-day liquidity (daily NAV), compared with a
German 3-year at 2.20% as of 13/01/2025.

Ultimately, by agreeing to block its cash for one year (end of
April 2025 - 31 March 2026), the Hugau 12M FR0011201896
mutual fund will offer a yield of 4%, well above that of a money
market fund.

2025 ANNUAL PERFORMANCE TARGETS

(based on current fund performance)

HUGAU MONETERME - FR0013267663 : €STR +35 bps
HUGAU OBLI 1-3 - FR0010613521 : +4%
HUGAU OBLI 3-5 - FR0010731513 : +4,5 / 4.75%
HUGAU OBLI 2028 - FRO01400KCR8 : +6%

Past performance is no guarantee of future performance. Performance is not guaranteed and these products may present a risk of capital loss. All subscribers
must read the KID PRIIPS before each subscription. This information does not constitute a recommendation or investment advice. For further information on
strategies and fees, please refer to the Key Investor Information Document PRIIPS (KID PRIIPS) available on our website
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FOCUS ON HUGAU MONETERME

The FCP Hugau Moneterme FR0013267663 is our flagship fund.

Its portfolio is fully invested at the start of the year, with 50% fixed
rates and 50% variable rates.

It is ideal for day-to-day liquidity management.

The current driver is the portfolio's current yield which is at
+3.70% instantaneously at the end of December 2024.

Its 2025 performance should be €STR +35 bps; after +4.02% in
2024 and +3.56% in 2023.
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Fund characteristics

ISIN Code: FR0013267663 (I Share)
FR0013267689 (R Share)

MMF Classification: Standard VNAV MMF

SFDR Classification : Article 8 of the regulation (EU) 2019 / 2088
Reference Index: €STR Capitalised

Recommended Investment Period: 7 days
Subscription/Redemption: Daily before 11:30 AM

Portfolio Manager: Johan Bigot

WPK / WKN Code:  A2DUVL (I Share)

Ticker Bloomberg: HGMONTR FP (I Share)
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OUR MUTUAL FUNDS HUGAU MONETERME - |

FR0013267663

As of 12/31/2024 HUGAU OBLI 1-3 - |
FR0010613521

This promotional document is a simplified presentation and does not constitute an HUGAU OBLI 3-5-C
offer to subscribe or an investment recommendation. No part of this document may

be reproduced, published or distributed without the prior consent of the asset FR0010731513
management company. Past performance is no guarantee of future performance.

Performance is calculated net of fees by Hugau Gestion. Access to the products and HUGAU PATRIMOINE
services presented may be restricted with respect to certain persons or certain FR0010027862
countries. Tax treatment depends on each investor's individual situation, please

contact your financial advisor who will help you assess the appropriate products for HUGAU RENDEMENT
your knowledge and your own financial/tax situation. All subscribers must read the

KID PRIIPS before each subscription. For more information on strategies and fees, RESPONSABLE - C
please refer to the Key Investor Information Document (KID PRIIPS) available on our FR0010401075

website: www.hugau-gestion.com or free of charge upon request at the registered

office of the management company: Hugau Gestion 1-3-5 Rue Paul Cézanne 75008 HUGAU ACTIONS MO
Paris Tel. +33 1 78 09 83 20 — email: contact@hugau-gestion.com. management FR0011653773

company approved by the French Financial Markets Authority (AMF) under number

GPO6 000008 on June 27, 2006. HUGAU 12M

FR0011201896

0,27% 0,88% 4,02% 1,88% 4,02% 7,67%

0,24% 1,20% 5,58% 3,26% 5,58% 8,89%

0,24% 1,11% 6,07% 3,76% 6,07% 9,14%

-0,21% 1,46% 7,98% 2,65% 7,98% 8,98%

-0,42% -0,73% 4,35% 0,59% 4,35% 9,68%

NDE -0,51% 6,39% 21,99% 7,73% 21,99%  29,75%

0,34% 1,16% 5,14% 3,09% 5,14% 10,20%

HUGAU OBLI 2028 - C

FRO01400KCR8

0,72% 1,82% 8,92% 5,45% 8,92% *)

(*) Start date 10/16/2023

For more information on our investment strategy or ou funds : contact us

Eric Le MAIRE
General Manager

eric.le-maire@hugau-gestion.com

Ludovic HUGUEL
Chief Operating Officer

ludovic.huguel@hugau-gestion.com



https://www.hugau-gestion.com/files/upload/file/News/Presentation/PresentationHugau_Moneterme_EN.pdf

