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AN EVENTFUL NOVEMBER

On November 05, Hugau Gestion organized a luncheon
conference on the theme "Decarbonizing bond portfolios: how
to maintain a controlled return in 2025". The event was also an
opportunity to celebrate the first anniversary of the Hugau
atherine HUGUEL Gestion Score Carbonne 2028 mandate, which posted a +9.5%
HUGAUGESTION gain with -76% carbon emissions, in partnership with Axylia, a
consulting firm that helps economic players build responsible
solutions.

La liquidité au coeur
des attentions ?

Mardi 3 décembre 2024
Hotel Potocki, Paris

un ewnement e L'AGEFI P bt Hugau Gestion was present at the FNAF Forum on November
13. ". A forum for reflection, training and discussions the Forum
National des Associations & Fondations (FNAF) is a not-to-be-
missed event for the social economy sector’. We were able to
O SAVE THE DATE: Your next meetings with Hugau Gestion meet with organizations and foundations to present our
dedicated offer: Hugau Gestion Score Carbone 2028 bond

» December 03: AGEFI National Investors’ Day Salon 1: mandate.

12:50 Catherine Huguel "Attractiveness and expectations
of money market funds in cash management". Our teams were also present at the AFTE days on November 25

and 26 for exclusive discussions during this annual meeting of
corporate treasurers and financiers. "The entire treasury

ecosystem came together over two days’.
U Read the interview with our consultant strategist (in

French): December 03: National Investors' Day dedicated to
institutional investors, an AGEFI event. Catherine Huguel, our
Consultant Strategist, will be present for an in-depth interview
hosted by Jean-Loup Thiébaut, CFA - L'AGEFI on Tuesday
December 03 at 12:50 pm: "Attractiveness and expectations
of money market funds in cash management”.

2025 ANNUAL PERFORMANCE TARGETS

(based on current fund performance)

HUGAU MONETERME - FR0013267663 : €STR +35 pbs
HUGAU OBLI 1-3 - FR0010613521 : +4%
HUGAU OBLI 3-5 - FR0010731513 : +4,5 / 4.75%
HUGAU OBLI 2028 - FRO01400KCRS8 : +6%

These investments are not guaranteed and present a risk of capital loss in the event of fluctuations in bond prices

Past performance is no guarantee of future performance. Performance is not guaranteed and these products may present a risk of capital loss. All subscribers
must read the KID PRIIPS before each subscription. This information does not constitute a recommendation or investment advice. For further information on
strategies and fees, please refer to the Key Investor Information Document PRIIPS (KID PRIIPS) available on our website

Hugau Gestion « 1-3-5, rue Paul Cézanne « 75008 Paris « Tél.: +33 (0)1 78 09 83 20 « Fax : +33 (0) 1 78 09 83 30 « hugau-gestion.com

Societé anonyme au capital de 1137 500€ « 490 485 422 RCS Paris « Société de gestion de portefeuille « Agrément AMF GP 06 000008
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BANQUE RICHELIEU


https://www.agefi.fr/news/economie-marches/catherine-huguel-hugau-gestion-jerome-powell-va-terminer-le-travail
http://www.hugau-gestion.com/
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FOCUS ON HUGAU OBLI 1-3

In 2022, against a backdrop of sharply rising sovereign interest
rates on the 2/5-year maturities, Hugau Gestion defended the
fund's performance in a difficult environment by hedging the
portfolio and reducing asset duration. As a result, the fund's net
asset value fell by 3.42% (versus -4.82% for its benchmark).

In 2023, the fund took full advantage of its current yield,
falling bond interest rates and narrowing credit spreads. Over
the year, the NAV rose by 6.79% versus 3.40% for its benchmark
index.

The fund benefits from a portfolio of good quality companies
whose financial structures have been improved by sharply reduced
debt servicing in recent years, thanks to negative interest rates.
90% of its assets are made up of investment-grade bonds rated
BBB- or higher. The lull in credit spreads, following the explosion in
2022, helped the portfolio's performance in 2023, and this will
prevail for the rest of 2024 as well. Companies are selected by
Hugau Gestion on the basis of our in-house credit research and
analysis, and our own internal rating procedure. For diversification
purposes, this may sometimes include at the margin companies
that are not covered by the rating agencies (Moody's, S&P and
Fitch Ratings).

PERFORMANCE OF
OUR MUTUAL FUNDS
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Since the beginning of the year, the fund has once again
benefited from its comfortable current yield of close to 5%,
stable key interest rates at 4% over the first 9 months and now a
downward trend in interest rates.

As at 11/29/2024, the flat-acquired performance was +5.32%,
compared with a Benchmark performance of +3.16% over the
period.

With German 2-year yields currently at 1.90%, and the sensitivity
of the HUGAU OBLI 1-3 portfolio having gradually risen over the
past few weeks, the expected performance over the next 12
months is around +4% flat.
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ISIN I SHARE: FR0010613521

FLAT CUMULATIVE PERFORMANCE

As of 11/29/2024

This promotional document is a simplified presentation and does not constitute an
offer to subscribe or an investment recommendation. No part of this document may
be reproduced, published or distributed without the prior consent of the asset
management company. Past performance is no guarantee of future performance.
Performance is calculated net of fees by Hugau Gestion. Access to the products and
services presented may be restricted with respect to certain persons or certain
countries. Tax treatment depends on each investor's individual situation, please
contact your financial advisor who will help you assess the appropriate products for
your knowledge and your own financial/tax situation. All subscribers must read the
KID PRIIPS before each subscription. For more information on strategies and fees,
please refer to the Key Investor Information Document (KID PRIIPS) available on our
website: www.hugau-gestion.com or free of charge upon request at the registered
office of the management company: Hugau Gestion 1-3-5 Rue Paul Cézanne 75008
Paris Tel. +33 1 78 09 83 20 - email: contact@hugau-gestion.com. management
company approved by the French Financial Markets Authority (AMF) under number
GP06 000008 on June 27, 2006.

% 1M %3 M % YTD % 6M %1lY %3Y
Eg(%?gz“é'%ggTERME . 0,26% 0,91% 3,73% 1,92% 4,12% 7,35%
Eg&Algecl)sstlll-s - 0,47% 1,61% 5,32% 3,38% 6,25% 9,14%
Eg&AlgngsLl's&s ¢ 0,46% 1,63% 5,81% 3,89% 6,84% 9,39%
Es&qgogggmomlz 2,14% 2,21% 821%  2,62% 9,55%  10,77%
HUGAU RENDEMENT
RESPONSABLE - C 191%  -0,36% | 4,79% @ -3,00%  7,45%  1577%
FR0010401075
?5&?&%@%@“3 MONDE ¢ 4206 8,26% | 22,61%  9,60%  2541%  34,58%
?E&Allfzﬁ'\é'% 0,27% 1,27% 479% @ 3,01% 520%  10,10%
HUGAU OBLI 2028 - C
T 0,38% 1,91% 8,14%  4,88%  12,16% *)

(*) Start date 10/16/2023

For more information on our investment strategy or ou funds : contact us
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https://www.hugau-gestion.com/files/upload/file/News/Presentation/PresentationHugau_Obli_1-3_EN.pdf

