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SUBSCRIPTIONS TO OUR HUGAU 12M FUND ARE
OPEN

HUGAU GESTION MONTHLY LETTER

Past performance is no guarantee of future performance. Performance is
not guaranteed and these products may present a risk of capital loss. All
subscribers must read the KID PRIIPS before each subscription. This
information does not constitute a recommendation or investment advice.
For further information on strategies and fees, please refer to the Key
Investor Information Document PRIIPS (KID PRIIPS) available on our website
www.hugau-gestion.com

Our Hugau Obli 2028 fund was in Les Echos-
Investir‘s top 10 favorite products in March
2024:  OPCVM - nos dix nouveaux produits
favoris (in French only) Link to article

The fund is live since October 16, 2023
Subscriptions are possible until June 30, 2024

 🔎  HUGAU OBLI 2028's performance since
October 2023: +7% flat (in less than 5 months)

MAIN TAKE AWAY

HUGAU 12M is an AIF dedicated to 20 investors, aimed at a
professional clientele.

Its subscription/redemption period opened on March 15,
2024, and will remain so until April 26, 2024.

HUGAU 12M FR0011201896 is a good alternative to open-
ended funds for investors with 10 to 12 months ahead of
them who want to optimize their risk/return profile. 

Since its creation in 2012, it has posted a consistent
cumulative performance of +17.8% vs -0.6% for a renewed
investment of the 1y OAT. Between 03/31/2023 and
03/18/2024, Hugau 12M NAV gained +4.96% (versus +2.73%
for 1Y OAT and +3.55% for Ester). 

Its portfolio consists of corporate bonds (Total, Arkema, Ford,
Renault, ENGIE, etc.) and 25% to 30% of bank bonds (SG,
Barclays, Groupama, CNP, etc.) with a YTM of 5% and a
sensitivity of 0.65.

Given the context, the re-subscription period (March 15
until end of April) comes just at the right time to capture
attractivecurrent yield levels still offered by the market.

Expected performance from March 2024 to March 2025 is
around 4.5/5%.

There are still a few places available for investors looking to
make the most of their surplus cash holdings.

More information on the next page 

Flat performance year on year

Source : Les Echos - Investir

Hugau Obli 2028 is the brother of our dated
Hugau 12M fund. It continues Hugau Gestion's
excellence in bond management, for which the
compagny has been renowned since its creation
in 2006.

Link to HUGAU OBLI 2028 presentation

https://www.hugau-gestion.com/fr-fr
https://investir.lesechos.fr/placements/sicav-fonds/opcvm-nos-dix-nouveaux-produits-favoris-2081884
https://www.hugau-gestion.com/files/upload/file/News/EN-Presentation_Hugau_2028.pdf
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This promotional document is a simplified presentation and does not constitute an offer to subscribe or an
investment recommendation. No part of this document may be reproduced, published or distributed without
the prior consent of the asset management company. Past performance is no guarantee of future
performance. Performance is calculated net of fees by Hugau Gestion. Access to the products and services
presented may be restricted with respect to certain persons or certain countries. Tax treatment depends on
each investor's individual situation, please contact your financial advisor who will help you assess the
appropriate products for your knowledge and your own financial/tax situation. All subscribers must read the
KID PRIIP S before each subscription. For more information on strategies and fees, please refer to the Key
Investor Information Document (KID PRIIP S) available on our website: www.hugau-gestion.com or free of
charge upon request at the registered office of the management company: Hugau Gestion 60 Rue Saint-Lazare
75009 Paris Tel. +33 1 78 09 83 20 – email: contact@hugau-gestion.com. management company approved by
the French Financial Markets Authority (AMF) under number GP06 000008 on June 27, 2006.

FOCUS ON HUGAU 12M
The fund's subscription/redemption period runs from March 15 to the last
business day of April each year. The fund is closed for one year, offering an
attractive return for the investment of long cash balances.  

Buy and hold strategy
of corporate bonds of good credit quality with maturities of 12 to 18
months

In-house credit analysis
Companies of good credit quality issuing mainly in Euros, selected after a
thorough in-house credit analysis

Performance target
Anticipated performance of +4.5/5% over the period March 2024/April 2025,
which puts it ahead of bank offers (term account, etc.)

Portfolio
Focus on sectors & companies with recurring cash flow 
A "Niche" fund to add Alpha by positioning on large and mid-sized issues

Balanced risk
No structured products (ABS, RMBS, etc.)

Currency
Bonds denominated mainly in Euro. No currency risk.

Link to HUGAU 12M presentation

https://www.hugau-gestion.com/files/upload/file/News/Presentation/Presentation_Hugau_12M_2024.02_FR.pdf

