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MAIN TAKE AWAY

We are proud to have won the Lipper Fund Awards
2024 in France and Germany for our Hugau OBLI 1-3
fund in the category: EUR Corporates Short-Term
Bond 3 years and 5 years.

More information on the next page 

These new awards once again underline our
company's excellence in bond management. Since its
creation, Hugau Gestion has been consistently
recognized for the quality of its management, the
precision of its investment strategies, the uniqueness
of its approach and the performance of its products. 

Hugau OBLI 1-3:
Target performance 2024: 4.50 / 4.75%

ISIN I share : FR0010613521

Refinitiv Lipper Fund Award, 2024 Refinitiv. All rights reserved. Used under License.
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FOCUS ON HUGAU OBLI 1-3

In 2022, against a backdrop of sharply rising sovereign interest rates on the 2/5-
year maturities, Hugau Gestion defended the fund's performance in a difficult
environment by hedging the portfolio and reducing asset duration. As a result, the
fund's net asset value fell by 3.42% (versus -4.82% for its benchmark). 

In 2023, the fund took full advantage of its current yield, falling bond interest rates
and narrowing credit spreads. Over the year, NAV rose by 6.79% versus 3.40% for its
benchmark index. 
The fund benefits from a portfolio of good quality companies whose financial
structures have been improved by sharply reduced debt servicing in recent years,
thanks to negative interest rates. 90% of its assets are made up of investment-
grade bonds rated BBB- or higher. The lull in credit spreads, following the explosion
in 2022, will continue to help the portfolio's performance in 2023 and early 2024. 
Companies are selected by Hugau Gestion on the basis of our in-house credit
research and analysis, and our own internal rating procedure. For diversification
purposes, this may sometimes include at the margin companies that are not
covered by the rating agencies (Moody's, S&P and Fitch Ratings).

In 2024, the fund will once again benefit from its comfortable current yield of
around 4.8% at the start of the year. The stability of key ECB interest rates at 4%
in the first half of 2024 should contribute to this.
As a result, the expected potential performance of our Hugau Obli 1-3 mutual
fund should be in the region of 4.50 to 4.75% in 2024, with a sensitivity of 1.3.
As of April 30, the flat acquired performance is +1.30%, compared with the
Benchmark performance of -0.29% over the period. 

Link to HUGAU OBLI 1-3 presentation

https://www.hugau-gestion.com/files/upload/file/News/Presentation/PresentationHugau_Obli_1-3_EN.pdf

